MYSTERY INTEREST CLAIM



Summary of total payments and receipts

Capital Drawn 46 831 118
Initial / Restructure Fees 3613 800
Interest 56 436 102
Rates and taxes funded 14 907 458
Legal feas 164 883
Repayments -84 340 373

Balance 31 Aug 2018 27612988




ANNEXURE F6

Interest recalculation schedule (in duplum
compliant)
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Summary of total payments and receipts

Capital Drawn

Initial / Restructure Fees
Interest

Rates and taxes funded
Legal fees

Repayments

Balance 31 Aug 2018

46 831118
3613300
56 436 102
14 507 458
164 883
-84 340373

27612 988




ANNEXURE A2

Payments to FRBL

GRAND TOTAL PAID: R116,643,992.34

Demonstrates substantial payments made to
Defendant inconsistent with alleged
indebtedness



SCHEDULE OF PAYMENTS MADE TO RMB FROM INCEPTION TO DATE

Date

Description

Payment Made to RMB

Monday, 09 May 2011

Payment by PEG HR, bank transfer

R 1 500 000,00

Monday, 20 June 2011

Payment by PEG HR, bank transfer

R 1500 000,00

Saturday, 17 September 2011

Payment by PEG HR, bank transfer

R 1156 283,96

Monday, 03 October 2011

Payment by PEG HR, bank transfer

R 372 618,54

Friday, 14 October 2011

Payment by PEG HR, bank transfer

R 373 742,32

Tuesday, 01 November 2011

Payment by PEG HR, bank transfer|

R 385197,39

Thursday, 01 December 2011

Payment by PEG HR, bank transfer

R 447 692,32

Tuesday, 03 January 2012

Payment by PEG HR, bank transfer

R 466 037,50

Wednesday, 01 February 2012

Payment by PEG HR, bank transfer

R 469 599,79

Thursday, 01 March 2012

Payment by PEG HR, bank transfer

R 456 553,00

Saturday, 03 March 2012

Payment by PEG HR, bank transfer

R 2333 647,55

Wednesday, 28 March 2012

Payment by PEG HR, bank transfer

R 5000 000,00

Monday, 02 April 2012

Payment by PEG HR, bank transfer

R 4 500 000,00

Wednesday, 02 May 2012

Payment by PEG HR, bank transfer

R 375714,03

Tuesday, 31 July 2012

Payment by PEG HR, bank transfer

R 3 000 000,00

Wednesday, 01 August 2012

Payment by PEG HR, bank transfer

R 698,63

Wednesday, 01 August 2012

Interest Capitalisation

R6762,18

Friday, 31 August 2012

Payment by PEG HR, bank transfer

R 2 000 000,00

Saturday, 01 September 2012

Interest Capitalisation

R10232,34

Sunday, 02 September 2012

Payment by PEG HR, bank transfer

R 335,87

Monday, 01 October 2012

Interest Capitalisation

R 9990,66

Thursday, 01 November 2012

Interest Capitalisation

R10412,78

Wednesday, 07 November 2012

Payment by PEG HR, bank transfer

R 500 000,00

Wednesday, 07 November 2012

Payment by PEG HR, bank transfer

R 400 000,00

Wednesday, 07 November 2012

Payment by PEG HR, bank transfer

R 9 158,02

Wednesday, 11 December 2013

Payment by PEG HR, bank transfer

R 285 000,00

Wednesday, 01 January 2014

Interest Capitalisation

R1721,70

Saturday, 01 February 2014

Interest Capitalisation

R2564,81

Monday, 03 luly 2017

Payment by PEG HR, bank transfer

R251173,02

TFuesday, 01 August 2017

Payment by PEG HR, bank transfer

R 241 125,38

Friday, 01 September 2017

Payment by PEG HR, bank transfer

R 254 530,55

Sub-total

R 26 320 792,34

2017/04/03

Proceeds from saie of erven 2579,
2580, 2582

R 70323 200,00

GRAND TOTAL PAID BY PEG HR
SOLUTIONS TO RMB TO DATE

R 96 643 992,34

Tuesday, 30 June 2015|F 1287, FA24 page 230 R 20000 000,00
GRAND TOTAL PAID BY PEG HR
SOLUTIONS & F 1287 TO RMB 10O R 116 643 992,34

DATE




1 Wesehenl Plece Cnr Fredman Dr & Rivonle Rd Sandlen 2186
PO Box 786273 Sandten 2146 South Mrice

Svilchboard +27 11 252-8000

Facsimite 427 11 202-8000
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Mr. Mbuso Dtaminf, Friedshelf 1287 (RF) Propristary Limited and the Mbuso Dlamini Family Trust
{collectively the "Dlamini Entities”)

3rd Floor

China Construction Bank Building

95 Grayston Drive

Sandton

AMENDMENT TO CURRENT FUNDING ARRANGEMENT
Dear Mr, Mbuso Diamini,

Introduction

We refer to Loan Facility Agreement, Class “A" Preference Share Subscriplion Agreement and Class
"B" Preference Share Subscripion Agreement bstween FirstRand Bank Limited and Friedshelf 1287
(RF) Proprietary Limited (collectively the "Facility Agreements”) signed on or about 13 December
2011. Capitalised terms used but not defined herein shall have the same meanings glven to those

lerms in the Facility Agreements.

Rand Merchant Bank, a division of FirstRand Bank Limited ("RMB"), has considered the Diamini-
Entities’ request for addifional liquidity against the investment In ordinary shares and Assoclated
instruments {as defined in {he Actom Investment Heldings (Ply) Lid Shareholders Agreement)
{collectively the "Actom Investment®) held by the Dlamini Entities In Actom Investment Holdings (Pty)
Ltd ("Actom™).

RMB underslands that the Diaminl Entilles are looking for an additional R25 milllon of funding against
the Aclom Investment,

RMB would be whiling to advance an additional R26 million of funding against the Actom Investment
under the existing Facillty Agreements, subject to the amendments of the Facllily Agreements as set-
out in Annaxure A to this leller, This additional advance and amendment {o the Facility Agreemants
will result In an additional fee of R750,000 and a c¢hange In Dividend Rights of the Class "B*
Preference Shares as contained in Annexure A. Up to R250,000 of tha facility wili be avallable o fund
nre-agreed direclly associated legal fees and cost incurred buf the Dlaminl Enfities pursuant to the
amendment of the funding arrangement.

RMB will advance the R28 mitlion on the condition that it will be ufilized 1o repay the PEG HR facllity

owed to RMB (R20m), Rates & Taxes to Ethekwini Munlcipality (R6m) as well as a facilily fee to RMB

{(R750,000). These payments will be paid directly from the Friedshelf 1287 {RF) Propristary Limited ‘

bank accounts hsld by RMB {o RMB {R20.75m}, Ethekwini Municipality (R6m} and lawyers and di

service providers up to R250,000 (most efficlent structure to be agreed), il
; { <
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This letter shows the Indicative terms on which RMB would consider providing the required funding.

Implementation

The final Implementation of this transaction is subject fo ihe suspensive conditions listed in
Annexure A,

Acceptance

Following acceptance of this offer, the parties will dedicate significant time and resources to
concluding the fransaction. By signing the term shest, you agree to pursue the transaction in good
falth and you grant exclusivity io RMB lo conclude the {ransaction or a similar transaction from the

date of signature of this letter.

By signing this letter you also authorise RMB to engage with Actom and the Actom shareholders to
obtaln the necessary approvals (lo the extent required) for the amendment of the funding
arrangements as set-out in this leiter, However, obiaining the relevant Actom board and shareholder

approvals remain the responsibility of the Dlamini Entilies

\Wa trust that the above terms and conditions will be acceptable fo all parlies o this transaction,

The provisions and undertakings of this ietter will only be valid if it Is signed by hoth parties on or
before 14 February 2014.

Should you wish o discuss the contents of this term shest further, please do not hesitate to contact
Naels Els on (01 1) 282 8176 or Shamal Mahabir on {011) 282 4642,

Lo,

Yours sincerely,

NEELS

For afe’on behalf of or and on behalf of

FirstRand Bank Limited FirsiRand Bank Limiled

(acting through its Rand Merchant {acling through its Rand Merchant
Bank divislon) Bank division)
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Wi Whuso Blamini, acting on behalf of the Mbuso Dlamini Family Trust
Who hereby warrants that he is duly authorised
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ST pp o Al ' acting on behalf of the Mbuso Dlamini Family Trust
Who hereby warrants that he/she is duly authorised
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"My, Wibuso Dlamini
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| M, Mbuso Diamini, acting on behalf of Friedshell 1287 (RF) Proprietary Limited
Who hereby warrants that he is duly authorised

LPACU P MO S LAy {4 facting on behalf of Friedshelf 1287 (RF) Proprietary Limited

Who hereby warrants that ha/she s duly authorlsed
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Annexure A: Amendments fo the Finance Documenis and key salient terms

7O

Additional
Advance

Up to a maxmum of R26 milllon additional advance under the Loan
Facllity Agreement

Interest rate

2% ahove FNB Prime overdraft rate ("Prime") (NACM} (as per the existing
Loan Facilily Agregment)

Non-refundable
Structuring Fee
on Additional
Advance

R750 000 plus VAT

Relevant
Percentage

This will be amended from *13.2%"" {0 "19.25%"

* Please note that this percentage was orighally 12% but was
subsequenlly adjusted to an effective rate of 13.2% in terms of an
adjustment notice sent to Friedshelf 1287 (RF) Proprietary Limited on 8
March 2012 with the abolishment of STC and the Introduction of Dividend

Tax.

Dividend Rights
of the Class “B¥
Preference
Sharesg

The definition of “8" per clause 10.2.1.1 will he amended from “8.6%*" to
"13.33%"

* Please note that this percentage was originally 6% but was
subsequently adjusted to an effective rate of 8.8% in terms of an
adjustment notice sent to Friedshelf 1287 (RF) Proprietary Limited on 8
March 2012 with the abolishment of STC and the introduction of Dividend
Tax. ™

Legal costs and
SXpenses

All costs and expenses incurred pursuant to the amendment of the
funding arrangement is for the account of the Dlamini Eniities, Up lo a
maximum of R250,000 of the Additional Advance will be available to fund
pre-agreed directly associated fees and expenses.

Cther terms and

As per the current Facilifies Agreements.

condltions
Condiitions These include, inter alia:
Precedent e Approval by the RMB Invesiment Committee
+ Actom Shareholder and Actom hoard approval to the exient
required /E;
+ Amendment of the legal agreements to affect the amendments ‘"f’
RAND MERCHANT BANK '




above and any other consaguential amendments to the
satisfaction of the RMB

«  Tax and legal oplnions o the satisfaction of RMB on the
proposed transaction set-out in this tarm shast

« The Distribution will be ulillsed to repay the PEG HR facilily
advanced by RMB (R20m), Rales & Taxes to Ethekwin
Municipality {(R5m), the Non-refundable Structuring Fee
{R750,000) and a maximum of R260 000 to fund costs, This will
be done by making a direct payment form the Friedshelf 1287
{RF) Proprietary Limited bank accounts held with RMB to RMB
{R20.75m) and the Ethelowini Municipality (RBm} and lawyers and
service providers {up o R250,000).

A TERGTIANT BANic . e oo+ 1 e I%ga’/ﬂ
//@
v




SRS NI ULED Yoy VI IED FEV PES o0a w'a [2:11] Bt 5L 4T [Cx S Jils 0503 HdBHE  1f RO
19RSY OFS ax rIETTCL TOaYS T wre o e {Leai) [Hgied BUs'ZL L] 0% dirfte 6350 Haoihd  rL bl dallie]
gIsisest gk Qe P40 furye] «“n we GIEB G s T HER [Ev #IT FER MgENE B BRARLGL

16°2Er 255 Br stgTEeE STEERLLY [eys] Wy <1 T Ed s &t o] 573 [ BT WaENE 10 lomamie 8
LUEGS LV 4» ALTICCSY [1%:14 714 [ra31d wn og o dFCE 25721 SHE furigs ST VoSO RO % WS
v {bZ 175 5y oop LFISE Gy oi'e D id} SeEH Eiid I et jrcapd s 58 BoBid L eLnOmie
RIDIZ 560 57 B §3F LLTAESE 2] 000 ooh (49 Eiiyiid o Tl AT oy dAiS HFN duBs B [J=iailait 04
\6'LT6 520 5 we z4teogat o i o0 rene T P LT s 7 =S D501 MaBM3 L4 IESRAI02
LLYTS 2 vy o200 [F-E 10 514 ] e+ 20 e S DETEL g i b YIS 65rnE waGns o PRSI
25626 729 vp OwEIL Z2P ELRI-EH o 1] ure Mo VIS [ a3 dans fierd eras VIO MaBNZ [f:2eitTi 24
I+ E06LS rr a1 W o1 wn T Gttive WS 05T ST 007 &5 OSUML MoWmad ek epmpwier
A5 LS TS ¥ o 2989 i no'n 1Y, o5 oo =T T OT Criih BRE A¥iS oEfuL  MaEMI ¢ YORGLOY
TEGTFTITTE TRt Fo ITEEES w0 o e on <dHIE eITo Jras o 0] o] G5Ol HINY L I8TBL0T
AOTLG BLO kK (0] SLEYEIZT wre wWo oae Wy ars oLy oEIT [Es 1) LTy LD HdONE &Y foeeLet
ERGE TEL LY (B 0LT E5E IBIEEEST bl ) g o ) @i [ ) akitg oo HPas DAUE maENd 10 iomlor
TCIEDESE EY S£'90T FEE i Ers ot W o wa we s 0506 dE o0'e dies DELE il 1) JeELsior
OLH5 222Ky [F] AT ADE oo oy} ooe L2 ki) T B areR [Lu ik s LoSE MghNt At 221832170
22125144 Dag o555 [=o1] o W TEHRL ML wng SNE drdts oWT dRiS 05 domNg b IOR IS
LIBHG 299 2 paset (B 5§01 T8t oo oo (v [oy] s s ey e AT QOTE  MowAd 4D LR
[3ras:Raily.s4 SFICLTLL Sty foleds] oo o o <GS P APGE Ban o3 BO5E HdTh2 Y 100islo
S ECG (63 2T oao OERE BSL K0 o9 W@ SO GE 5L &S WI5E RS G A ey HdErd &2 CEAEar
VPG TETT SEE2R L ez ] ey 3 ¥0 ean <N SATE L4514 piteo g} il TG YoONd i RGNS
by P44 W TSt B e ek TIEW 40 =S W6 5k faury] dian MEE yaghN2 et SCRANFIRE
SSELLELQ 2T 165MR SOE X BT & [k g:] oo W s AIE R VS 200g WIS DiEE Hddhg L [1yeaiat:l g
i9scRarnzy e TUHYET wa ecdi] we BHLTEIEGE fisy iy W =i S0 S5 Cagd  WdENT ra [Rurteydity
510G ¥R iz ot'n Lt ree 1) 4T oy 4D i vre by oo LS TG WaZHd £2 rAEsIAT
SHELD OXL 12 = 11) CHAsA ¢ e freada) Pl ) oo wIVES [ba:] Wi Lo i) <13 WG HdONg ! plisdnl g
AUHASEL LT ooa pLail o e el D0 OO B2 QrosdTer 0 e REXE S8l frcags] Edy i 2GI%  d2UNd a2 SURASBLGS
teigoszr iy won [it-21d WG 214 s 53] Tz tirE Eiv L] oy CST6 HEDHY 1T INBOSIGT
COEGL bl ir ooy HELTOaT ma [2:1] fertr 200 ons 25T6 dis i ding BEEE  HeWMZ 05 IOTOEIGD
FSESTLIROY 200 SrsEale frif:] orp oo o'y <Hs 4 disis woec A4S L3¢ YeBHS (T MWITIGE
ety 245 Oy (] 3 IFTelont [0a vo'p a o <Pag (413 arug oo RS LT B TP LT -+ HSINT
SFHL LT OF op'n [aafa=-g 04 it 9 g co'n Eliyr] oD iyt won 2S 24 Hdra ic 1LTNEI0Z
265C0 B1a BE a0 Tolsg e 1) wrn i we G =284 Ll LD drns 03T NGUHE 1T vimsIe
DFEFS €65 6L 1] SETIOLE 08 Mg Eo3+] foogi) oS e ars coats HAF BST5  ddAnNd & FRTAEIOL
S¥EEY 605 6E 2£620 00L oL Y20 003 =] Y] ore 250 s A ahis T dras 0526  HdOHd  m Blsirioz
GHELA LYy GO 51 k] fsh] (L)) oA 20 £FE5P 69 5C SWIS 9548 iy oD LEicred BETE  LdENY o RO
RIS RRL PARRTSOINT (ROIG | BSERY [3Xiaie Lo T e Y e e Ty e P EIoT] TIRT P ey N T T R V7 7 T
ey Uy aFpulcy vy ateg useg  wTy eI
BIIT RAWANIZS 50 of p10Z AP £Z Povad ol X0
{Unoaoy jo unumeg
woely
91z
i — ;
USHEARH Ity iy i
1€ 8F 01 GLOZ/GINSA poonpoud ejeg :
e FIg petany

PIIWIBE PUTHISRE | USSIMND © UCT WU pUT TR FPUNT
PY WO L
HvZ Asuamng

717 (o) swsanes wH o3
UHAE JZGT SUONOS YH DT SWep] Koy

SBquH

LZSE000000 Hrwsay
Y7 oY GUET g 826D pEtE
QZLDIOZ 1t LLe =Ty
OLZRZRZ 18 L&y T2L
ugoy(wieg
saanbug

J3PATAE FHAJIS |ETTIA POSUOYTY Y

SOGIZIOMOZEL ‘oH Uojiytitey

P00 Qb MTM

QAL YOI IY HINOS [ VZ 'Walptes ‘C220gL kof) O

9312 wIUAY HINOS L'V olrvas PH S04t B 43 UTRmald A0 'Sctd jweyoiay

SINVE
INYHONIN
ar oy

todaY HesgueD ey 0109




PLOL/GIVED IO QOMIANY Fmaaluf LIPRi2K SHY) PUE GIkE LY 0UY G370 Gipnisee poe 0f dn Soasse rruapy STIHINI WILHR)S 10)0LF SERTIS

SIITEsy L2
EC'ULG $7942
OF 008 The 4T
TEEIF 951 LT
6F0IE 190 £
&TSLL I8 0T
e 2P AT
ATHS BT NE
BLRMA TR o2
TP 9T ST
LB grLSe
1 £09 FOPSE
Framelzss
bt B3 rd
YELYL OLL D
SU'FIr ror ¥z
SaArLr WP T
PUVITESI9 YL
SORIr $Er 42
Graweayz
0T 2P 4T
ZRLCE BT T
ECDL pEI B2
LUrEr RES CT
PYEG;Oro 0
L¥DoE GO0 RS
05 LT SOY IS
G ELr L85 05
IR LD 0
TUSILI55Er
42 $69 DED 63
YNFLLQ TLS B
BLISL TZoar
GFETE CLS Ay

22 1]
TR NT
L8 27:E-r
oo
0Teol ro2
S04 aLZ
32605 K2
26 ¥ag 652
0
SYRIS LT
] $-74
BS'IRE zoz
23 ¥ IST
ACLED ST
BYELCSrL
S OIS YT
RE G2 102
oo'n
1580l
(13740 L4
PRFEG ST
oo
¥5as2 0k
we
03'F22 6T
YL a0
wo
TLEGl Dot
dsn oy
Wirs 8Zs
praral 315
02589 Ug
RAISC Ry
L¥FELE BEY

GEPILET

Lf6'9L9WIT
cooda gat
CoRteER

[srauitd o 7.4
LE09T LT
Y4001 514
SITLHSE

LTyl
ETers el
SETLI 82
43°TUC 298
Lo g £14
BIESD 4852
faeLE S
S50LS 52
RTLICOE

DR 061
el

Z0TLE 852
2R ELG LLN
RUBLL20

IVYELSS
RUTHT

OTVALED

LAGTE 055
el

CICa} agy
[gfati LTt
LS 625
ETIIRT6r
9Lz cos
s eny

SOLLELY
{

o00'p

400

o0

oop

[2:]:]

LY

oo

69

oo

oon

a0

naa

ooa

bra

ooqa
SSUTE ¥ST
fyrs 141 1
oo
Zo'nek 16T
'y

e

e

oa

oo
CERE0 52601
000

BT

[2r31]

i3]

o'

oa'g

o

&g

oo

BoD
ora
oo
oo'n
we
2]
wa
050
g
L]
noE
oo
wo
oo
o
w'g
oo
owop
0o
00
uiki]
wa
20
oD
00'QAS EOZ 4T
1]
oo0
oo
wo
L0
wea
oo
0]
ore

51

23

Ho'n

e

e

oo

Ln]

org

]

we

oo

oo

oon

oY

«da
55066 b2
BCSTL I
ooa
a1 182
frol]

oxn

[-1)]

ne

og
TR LLL 2T
osn

oo

ar)

20°Q

oa'g

oi'g

ade

wo

fa )

ooo

caa

ce'a
G055t
oG

owe

o'

oo

noo

oan

fa

noe

1573

oo

[ 10]

0rg

oo

me

Lo

owT

e
ooriane
]
SUSIG9ET
oo

o0

O Ler 6 Y
oon
ke thi]
[rayd]
H'o
oro
oo
oo

diNiS
dras
RS
diis
NS
dius
dris
efpad
s
L1yt
da¥is
L]
dves
diis
1S
dnify
=SS
oYaS
HAS
JWE
dms
s
s
4HIS
dyns
14
dnis
s
Jdray
dras
diiis
drits
<Yig

TS

00521
wazi
onuTH
BOUZE
ezl
fLc 3
sonzd
oo0ZE
o522L
[T 4)
esTEL
5T
oeTae
o5z
o521
a5TEE
osTTL
a5
[}
ST
L]
o051
o058
ozt
oos et
[y
WS
005z
o051
005720
o'z
065 zL
1o 43
w52t

g
4ris
i
s
dvirs
qMis
Ll
dHi3
dMIS
divig
dHg
dvaa
NS
L L]
A¥is
dWitg
IS
H€F S
]
A0S
L
divls
dris
dnits
dWrg
dnrg
dig
s
AiS
drs
dFEE
Eig]
dFis
dris

oye
i s
Lyoirs
T
00z
[+ ciF4
o007
Lo0T
00T
DoD'T
[Lh i
oz
(Lo 4
DOO'E
Tz
[Lrerd
Lty
[LLor
DoQZ
oz
[v.rlF
e
0L
000z
anae
060’z
i1y 4
LT
ooaz
WO'T
200
DO0E
oL
oz

Ll
P
oS
Lt
o
dFds
4
L]
SIS
hils
T
g
dnis
anis
oIS
<
s
S
drils
g
a8
3G
Lt
ey
dis
diag

EiH
L1
ditgg
qifig
difis
dig
SR

6o 01
ooaral
oo
ool
RETO}
040'01
ooaat
ool
qA5T0
95008
0sTOF
asTal
sl
1=
(74114
esTuL
osTaL
05N
ousaL
el ]
o050t
005'cL
oesar
L0501
501
o501
0az ol
oo
0050l
oaF'l
P50
005" 0k
oos'ol
Lichi

Hdend
Haghd
EEGHE]
Bl
Hoahs
HdgNs
HedaNd
Hdbhid
HaHd
Moz
ELEE
HdBhd
Hdamd
YABHA
HdaHd
HAME
e
oL
Hdizs
H8M
HdBN2
HdBHA
YdENS
Yaak
e
HdaNZ
Yabid
Hemng
HdaNd
Hagrd
HdaN2
Hagy
Hefghd
HdANZ

[t

SnElRlor
1VEMILOL
10004102
[T
LLeRIL 0
1090731 02
Hsuae
Ierarsioz
ELRERI0Z
IT0AI0T
1oE0aN02
aRes
LaiLez
RN
1enLLI0z
s iar
(L= g
[E71TIT. 4
LOnOHLIBE
L0107
o0z
1US0LI0E
105012607
THHYLEDE
COTLLOZ
VOAYLLOZ
TOEVLLOE
/LY 0T
IWZLIeT
LRLRE
zemtoz
LanEmLoz
LokmLes
HMARmnz




Laala:
€ 0 ajes
xa piad

PRl
$ay

LC'388 POC QRN fZ0'SLE be0 2Y lg0'zes 952 M 91685 §¥9 Pl G0cal 167 £ SIvEOL]
00'£8¥ 026 99 Jo0'0x 00°'LLL 20 €Y 00°'889 ZRE £ 00'¥20 £15 1Y ¥ IVLOL-8NS
00'eay 076 9y |oo'ou LE-IBIN-L0 walwfed |00 L2 #20 £ {2LBN-L0 Juewhedloc'egg 28 2 |L1en-L0 wawied|oo'yzo €15 LY |L1eN-L0 wawked
HH 93d 40 J1vHIE NO HEONYASAND ASH 93d JO J1vH3E NO ¥aINVAIANOD ASH D3d 40 TvHIE NO MHONYATANOD ASH O3d 40 4TVHEE NO HIONYAIANOD ABL ¥
EL'ELL OF5 LY |54°085 184 5£'I9L P1EY 95°2/9 851 Ly L9 58T £ 1YLOL-8NS)
po'aoo oLty Joa00s1 §1-080-L0
co'oooosLd  |000041 S-IR0E2
16'666 6 16'6666 LE-Inf-gl
ghlovl Logy  [erorLiee B0-1BN-50 00°000 021y [SL-PO-BC juauizd 00000 0£L  [SL-100-LE JuaWwhed
pL'Ze0609Y  JOE'0ZY 081y 190-UNf-80 JBWABS{SE' /9L ¥BIY  [80-UNT-R0 WIoWwAed|SE 775 8514 |80-Unr-g0 juswAiegl)y'/8s 65ly  [80-unr-80 Walliked
osSnal Ag] OSNEN AS OSNgn A8 osngnAg]| €
00’000 000 6 [S8LYO0 Livd PEGLB SB0 2 ZOSZL LGP by 6425 050 1Y 2 W101-8NS
Q0000 000 S8 [SELYD EEPY  [pi0Z/S0/62 WawAedly£'6/8 980 gk | FLOC/Q0IVE wawAedlza'gz, LGy L |PLOZ/90ivE wswhed]e2'2SE 050 1 [FECZ/Q0FE juaLied
J13HSQIINS Ag) 4T3HSA3INEd A8 ERECEEEPR:] £1IHSAARId AG] 2
L0822 p26 2y [Zr'oLl azax 6£'800 LEBH |ag'aiy 2goM 5.°780 289y L IVADL-ENS
£6°'169 /27 1Y [88°28P 83¥x  [80-0°20-80 | UBol gWH 10 Ledf15/eg ol [80-°80-E0 |uRD] gAY Jo Ued]09'608 08EY  [RO-0S0-£0 | UED| HINY JO VB |LE'0ok 5.6 [R0-09G-£0 {uBC| G JO Hed|
B0'69L J6SY  [9Z'LPOB62LH  [80-UNrE0 Z }q soueleg|Zy'060 93 |80-UNf-g0 Z iig aouejea|8y'¥SL ZEL  [BO-URI-ED ZiasoleeglZezes gely  [RO-UNF-£0 2 Jiy asuejeg
1e'60L w85y |82 LPOCLIY  180-AEN-RO I g 3oueeglor'os0 29:H  |80-ABN-b0 1 Jiq soueeg|osysL Zety  [80-AeW-¥0 | #q souelegfes'zeZ 82ld  [80-ARN-bO 1 J/g souejeg
NOILJION] LY NOLLJZONI LY NOIL4IONI LY NOLSZONIAV ] L
1 Z0Zi5loeees TELE2SL0sEeR GLBEGLOEEER 16105 LOEEER
HIAGWAN LNNCOJY - £852 243 HIFWNNN INNODOY - 2852 33 HEEWNN INNODDY - 0BSZ F43 HIBANN LNNODOV - 6I5E S5
SIVICL LNNOWY 3va | NOILdI¥DS3a | INNOWY JiVa | NOLLJIMDS3a | LNNOWY v | NOILdidD83a { INNOWY 3iva | NOLLdI¥DS3Aa ___._om_,“._

INIMM3HLT OL 3AYIN SINIWAY YENYD ONY 88 NYD DNIGNTOXA OXIAW INIMMEHI OL 30V SINIWAYC 30 AMVANNS




THE METRO BILL TAX INVOICE

ACCOUNT RUMBER | DATE OF ACCOUNT
REVENUE DEPARTHMENT 833 3015 0191 2014-07-02
7 : P.0.BOX B28, DURBAN 4000
a=n . Tel: {031) 324 5000 Fax: {031) 324 5111 GUARANTEE DEPOQSIT
: 0.Cco 0.00
email ; revline@durban.gov.za
web : www.durban.gov.za Post Office Allocation 0018 0018
COUNCIL VAT REGISTRATION No 488 019 3505
Post Gifics
Poskantoor 83330150191
PEG HR SOLUTIONS PTY LTD Q&%".W 91300 833 301 501 916
POSTNET SUITE 405
PRIVATE BAG X9924 BayEy 11350 0833 3015 0191
SANDTON p
2145 pCI}r/”C:!"fj,/ 04001 833 3015 0191
REFERENCE ACCOUNT DETAILS AMOUNT
BALARCE BROUGHT FORWARD 1650357.7%
14-06-24DP PAYMENT - THANK YOU 1050357.79CR
PARK AVENUE UMHLANGA RIDGE
2883 4023 FONTHLY RATES -JULY  INSTALMENT 28983.33
VAT RAISED ON ITENS " .60
TOTAL AMOUNT PAYABLE BY 2044-07-23 2%  3s9m3.33

Payment Methods:

1. Pay at Nedbank Branches by completing a Nedbank Deposit Slip to pay
‘Ethekwini Municipality’ (bank account number is not required) OR

2. Pay electronically via your Banks payment platforms: Select the pre-defined

Beneficiary (eThekwini Municipality) linked to Nedbank EFT Bank Account

Number 1107821126 OR

3. Pay via SWIFT address NEDSZAJJ to Nedbank EFT Bank Account Number
1107821126

NB: 11 is mandatory that you quote your Metro Bill account number in the reference
field when submitting your payment.




THE METRO BILL TAX INVOICE

ACCOUNT NUMBER | DATE OF ACCOUNT
REVENUE DEPARTMENT 833 3015 2919 2014-07-02
] 1 P.O.BOX 828, DURBAN 4000
ez . Tel: (031) 324 5000 Fasx: (031) 324 5111 GUARANTEE DEPOSIT
- 0.00 .00
email : revliine@durban.gov.za
web  www.durban.gov.za Post Office Allocation 0048 0018
COUNCIHL VAT REGISTRATION No 488 019 3565
Post Office
Poskantoor 833301 529 ‘i 9
PEG HR SOLUTIONS PTY LTD Pers el 9 1800 833 301 529 198
POSTNET SUITE 405
PRIVATE BAG X9924 B2aYEy 11350 0833 3015 2919
SANDTON L
2146 pq%;g{ﬁ%:” (04001 833 3015 2919
REFERENGE AGCOUNT DETAILS ANOUNT
BALAKCE BROUGHT FORWARD 4451725.02
14-06-24DP PAYMENT - THARK YOU 1454725.02CR
PARK AVENUE UMHLANGA RIDGE
2883 4433 MONTHLY RATES -JULY  INSTALBAENT 60424.17
VAT RAISED OH ITEMS '™ 6.80
[TOTAL AMOUNT PAYABLE BY 2014-07-23 2 soazaa7

Payment Methods:

1. Pay at Nedbank Branches by completing a Nedbank Deposit Slip {o pay
‘Ethekwini Municipality’ (bank account number is not required) OR

2. Pay electronically via your Banks payment platforms: Select the pre-defined

Beneficiary (eThekwini Municipality) linked to Nedbank EFT Bank Account

Number 1107821126 OR

3. Payvia SWIFT address NEDSZAJJ to Medbank EFT Bank Account Number
1107821126

NB: It is mandatory that you quote your Metro Bill account number in the reference
field when submitting your payment.




THE METRO BILL TAR INVOICE

ACCOUNT NUMBER | DATE OF ACCOQUNT
REVENUE DEPARTMENT 833 3015 2313 2014-067-02
1 : P.O.BOX 828, DURBAN 4000
s Tel: (031) 324 5000 Fax: (031) 324 8111 GUARANTEE DEPOSIT
- 0.00 0.00
email : reviine@durban.gov.za
web  www.durban.gov.za #To%  Post Office Allocation 0018 o018
COUNCIL VAT REGISTRATION No 488 019 3505
Post Offlce
Poskantoor 833301 523 1 3
PEG HR SOLUTIONS PTY LTD B 9 1800 833 301 523 134
POSTNET SUITE 405
PRIVATE BAG X9924 BPayEy 11350 0833 3015 2313
gmmom payC ;ty 04001 833 3015 2313
REFERENCE ACCOUNT DETAILS AMOUNT
RALAMNCE BROUGHT FORWARD 208607594
14-06-2401 PAYMENT - THANK YOU 2085875.24CR
PARK LAKE UMHLANGA RIDGE
2883 4332 MONTHLY RATES -JULY  INSTALMENT FGTIT.AT
VAT RAISED OM ITEMS " 0.00
TOTAL AMOUNT PAYABLE BY 2094-07-23 27 7e797.17

Payment Methods:

1. Pay al Nedbank Branches by completing a Nedbank Deposit Slip to pay
"Ethekwini Municipality' (bank account number is not required) OR

2. Pay electronically via your Banks payment platiorms: Select the pre-defined

Beneficiary (eThekwini Municipality) linked to Nedbank EFT Bank Account

Number 1107821126 OR

3. Pay via SWIFT address NEDSZAJJ to Nedbank EFT Bank Account Number
1107821126

NB: It is mandatory that you quote your Metro Bill account number in the reference
field when submitting your payment.




TAX INVOICE
L - — ACCOUNT NUMBER | DATE OF ACCOUNT
833 3015 1202 2014-07-02
[ ; P.O.BOX 828, DURBAN 4000
. Tel: (831) 324 5000 Fax: {031) 324 5141 GUARANTEE DEPOSIT
: 0.00 0.00
email : reviine@durban.gov.za

web www.dorban.gov.za
COUNCIL VAT REGISTRATION No 488 019 3505

2 post Office Aliocation 0018 0048

Post Offica

FPoskartoor 83330151202
PEG HR SOLUTIONS PTY LTD Veesr—rd 9 1800 833 301 512 020
POSTNET SUITE 405
PRIVATE BAG X9924 B2y 11350 0833 3015 1202
SANDTON ;
2148 payCity 04001 833 3015 1202
REFERENCE ACCOUNT DETAILS AMODUNT
RALANCE BROUGHT FORWARD 199044734
14-D6-24DP PAYMENT - THAMK YOU 441041.85CR
1579405.49
URGENT : ACCOUNT IN ARREARS!
Should navinent not ba made at a MURICIPAL Office with
onling recelpting facllities by 2044-07-12, we advise
that we intend to cut off or restrict the supntv of
Electricitv/Wator on 2014-07-12 and we mav on or after
that date so cut off or restrict such sunnlv.
SHOULD YOU WISH TO DHECUSS THE MATTER. PLEASE VISIT
ANY OF THE METRC REVENUE DFFICES BY
HOT LATER THAN 2014-07-12. OR POST WRITTEN SUBMISSIONS
TQ P.0, BOX 828 DURBAN 4000 TO REACH OUR OFFICES BY
HOT LATER THAN 2014-G7-12,
IRTEREST CHARGES OK RATES 8648.33
TWILIGHT BRIVE UMHLANGA RIDGE
2883 4231 MOMNTHLY RATES - JULY INSTALMENT T6407.33
INTEREST CHARGES 4a2.9a
VAT RAISED ON ITERS ™ .00
TOTAL AMOUNT PAYABLE ZF 1667294411

Payment Methods:
1. Pay at Nedbank Branches by completing a Nedbank Deposit Slip to pay
‘Ethekwint Municipality' (bank account number is not required) OR
2. Pay electronically via your Banks payment platforms: Select the pre-defined
Beneficiary (eThekwini Municipality) linked to Nedbank EFT Bank Account
Number 1107821126 OR
3. Pay via SWIFT address NEDSZAJJ to Nedbank EFT Bank Account Number
1107821126
NE: It is mandalory that you gquote your Metro Bill account number in the reference
field when submitting your payment.
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INDICATIVE TERM SHEET AS PROPOSED BY RMB

This term sheel is subject to cradit approval and should in no way be seen as an offsr of funding in any '
way or ferm. This document s siricily confidentiaf and is nof for publicalion or circuiatisn, Tha financial
arangement cullined herein is for the use and benefif of Spoclal Puipose Vehicle ("SPV7) ("tha

Borrowar’) to whor ihis is submiltod in geod faith, and whe is dsemed (o have accepted responsibility
for ensuring the condfidantiallly of this documen,

i Borrower : Mbuso Diamini (for and on behalt of he SPV)
Loan Amougt  R58,855,060 (Fifiy six miliion eight hundred and sixty fva rousand
~“7'.:=mrr ; 24 months from data of first drawdovwm "

! (The Loar Amount to be setlied within the 24 month periad)

Disbursemenis + R38,021,136 (Thity eight million twenty ane thous ne
hundred and thirty six Rand) {o setle the oulsianding ba;[éas.s»%;,g
the exlsting loan with Nedbank; L :

s R1,260,000 for he payment of the sacuity raising fee (as definad
balow);

s« R 2,003,584 {Tweo million nine hundred and three thousand eight
hundred and sixly four Rand) as parfial repayment of the exisling
shareholdar's loan; and

+ Interast capilalisation up lo R14,680,000 (Foureen milion six
hundred and eighty thousand Rand),

Tk %o et .
WARLEH
=y

Administration Fec Payable on drawdawn of faciiity an amounl of R1.260,000 (Ons miflion two
hundred and sixty Rand) {excluding VAT).

Secnrity Release Fee Should This Lean not be refinanced by RMB al the expiry of 1he Term. an-

amount of R3,700,000 {Three mifion seven hundred thousand Rand}

Repayment , interest lo be capilalised during the Term ™~ [
Rate Floating al Prime min0s 4% inte rest rale for the Term
Securiy T YT Eiest covering morlgage bonds tolaling R70,000,000 (Savenly million

Rand) over the subject properes;
+  Cesslon of 100% of lhe shares in the SPV;

¢ A limiled surely from Mbuso Diamini or an enlity acceplable to the
Bank for R15 million.
Property Colleclively the erven 2579, 2580,2582 and 2583 siluate on'the proposed
) portion 1251 (of 829) of the Farm Lot 31 No 1560 to be ra-designated on
ragisiration lo Erf 2580 Umhlanga Rocks, eThekwini Municipality,
Regislration Division FL.

"E.;;("-‘!J"‘r'/!pprcwal RMB is in the process of obtairiing credit appraval from the FirsiRand Bank |
Limiled Credit Commiltee, and lhe tetrms and condilions of this document

are subjec! o final spproval by the Firs!Rand Bark Limited Credit
Gommittee.

Profft Participation ' RMB will have a 15% carry in il future developments fnanced over the
Property. Should RMB not be invaved in the financing of the developmenl
of the Properly lhen tha securily release lee (as defined above) will apply,

Plaase nole that future developments are subject 1o fusthar eradit approval

from the FirsiRand Bank Limited Cradil Commilles znd any decision for
future development funding is subject to final approval by ithe FirsiRand

& A
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Bank Limited Credil Compailtes.

Covenant The outstanding balance of the Facility must not be greater 1hen 65% of the
value of the Property

Some pertinent conditions ' The tachity in terms of (his agreement is subjedt 1o 1he Tollowing:
1. The separate erven comprising the Properly are {o have the

following availabla butk:

a, Erf2583—4,971 sqm; i : T
b. Er 2562 - 4,831 sqm; NS T S
¢, Erf2580~4,175 sqm;

d. Erf2578 - 4,075 sqm.

o S

2. A valuation report to be conducted by and fo be accefitabic’io
RMB on the Property for an amount of not less than R87 Bmiig e s e

on the Property as is. The cost of the valuation to be Bozme.by.fommms
MB;

3. An acceptable enginegring reponl in tesrns of the Bulk services
{timing and availability} —~ Specific 1o water, electricily and sewer or
scceplable service leve! agreement with council;

4. On request, a municipal account in respect of the Property
confirming that all municipal service fees; consumption charges;
preperly rates and other municipat 1axes; levies and duties and

! any inlerest or surcharges on these amounls have been paid and

H that no legal action is pending for recovery of these amounis;

! 5, Audiled financial stalemenis acceptable o RMB of the surelies

i and the Borrower,;

Is. Confirmation from Tongaal Hulett that an extension for the
commencement of lhe development of the Properly will be
granled,

7 Recelpl by RMB of the original sale agreemanl of the Property
conlaining tarms acceptable 1o RMB; :
8. The Bank’s atandard foan conditicns for this type of Facifity will

i apply.

“Mandate 8y accepling and signing this lerm sheel, 1he Borrower / shareholders of ihe
Borrowar mandates FirstRand Bank ("FirsiRand Bank™) on an exclusive

; basis to provide the funding on the terms sel oul herein.

Shoutd you cancel this mandatle, the Borrower undertakes lo pay FirsiRand
Bank a R300,000 cancellation loe.

S
Lo\ %
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Marne Wilken

RMB Investment Banking
Division — Property Finance

Date: OZ/U;Z/ZM

Signed as acceptance of the terms above:

qd 2 ’ j ~
/:_"/ LL - -
_,/--'jL A Ui
Mbuso Dlamini on behalf of
tha Special Purpose Vehicle

Date: 02../[) -','—/ 2003

AdrQilan of Firglhand Beek Dmited

iz

Kentt Eflis

RMB Investment Banking
Division — Property Finance

Date: oA/O 7 /2008
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